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Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by
law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other
products.

Product

Product name
Product identifiers
PRIIP manufacturer

Protected Reverse Convertible Deposit Linked to an Index

UKX-CRA-25JUL29

Royal Bankof Canada (London Branch) (http:/Avww.rbcnotes.co.uk/)

Call +44 (0) 20 7029 0555 for more information.

Competent authority of the PRIIP  Authorised by the U.K. Prudential Regulation Authority and regulated by the U.K. Financial Conduct Au thority
manufacturer and U.K. Prudential Regulation Authority

Date and time of production 30 May 2024 12:17 London local time

You are about to purchase a product that is not simple and may be difficult to understand.

1. Whatisthis product?

Type English law governed deposit
Objectives The productisdesigned to provide a return in the form of (1) coupon payments(if any) on each coupon payment date and (2) a cash
(Termsthat payment on the maturity date. The producthasa fixed term and will terminate on the maturity date.

appearin bold Coupon: On each coupon payment date you will receive a coupon payment calculated by multiplyingthe product notional amount
in thissection by the applicable coupon rate. The coupon paymentsare notlinked to the performance of the underlying, howeverthe couponrate is.
are described Therelevantdatesand coupon ratesare shown in the table(s) below.

in more detail Coupon payment dates
in the table(s) pon pay

below.) 8 August 2025
10 August 2026
9 August 2027

Range accrual periods
24 July 2025 (exclusive) to 25 July 2025 (inclusive)
26 July 2026 (exclusive) to 27 July 2026 (inclusive)
25 July 2027 (exclusive) to 26 July 2027 (inclusive)
8 August 2028 24 July 2028 (exclusive) to 25 July 2028 (inclusive)
Maturity date 24 July 2029 (exclusive) to 25 July 2029 (inclusive)

Coupon rate: The couponrate fora coupon period will depend on the number of businessdays in the relevantrange accrual period
on which the reference level iswithinthe range accrual range. The couponrate will be calculated as(1) 6.45% perannum multiplied
by (2) the number of businessdays during the relevant range accrual period on whichthe reference level iswithin the range accrual
range, dividedby (3) the actual number of businessdays in the relevant period.

Termination on the maturity date: On the maturity date you will receive GBP 1,000.00.

Underthe product terms, certain datesspecified above and below will be adjustedif the respective dateiseithernot a busi nessday or
notatrading day (asapplicable). Any adjustmentsmay affect thereturn, if any, youreceive.

The product termsalso provide thatif certain exceptional eventsoccur (1) adjustmentsmay be made to the product and/or (2) the
deposit taker may terminate the product early. These eventsare specified inthe Deposit Termsand principally relate to the underlying,
the product and the deposit taker. The return (if any) you receive on such early termination islikely to be different fromthe sce narios
described above and may belessthan the amount you invested.

FTSE 100 IDX (Price return index)
(ISIN: GB0001383545; Bloomberg:
UKX Index; RIC:.FTSE)

Underlying Range accrual lower 80.00% of the initial referencelevel

barrier level

Underlying market Equity Range accrual upper 120.00% of the initial reference level
barrier level
Deposited amount GBP 1,000 Reference lev el The closing level of the underlying as

Product currency
Underlying currency
Deposit payment date

Initial reference lev el

Pound Sterling (GBP)
GBP
8 August 2024

The reference level on the initial

Reference source
Initial v aluation date
Maturity date / term

Coupon period

perthe reference source
FTSE International Ltd

25July 2024
8 August 2029

Each period from, andincluding, a

coupon payment date (or the issue
date, in the case of the initial coupon
period) to, but excluding, the next
coupon payment date (or the
maturity date, in the case of the final
coupon period)

v aluation date

Range accrual lower barrier level
(inclusive) - Range accrual upper
barrier lev el (inclusive)

Range accrual range

Intended retail The productisintended to be offeredto retail investorswho fulfil all of the criteria below:
investor
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1. theyhave basic knowledge and/or experience of investingin similar productswhich provide a similar market exposure and
have the ability to understand the productand itspossible risks and rewards, eitherindependently orthrough professional
advice;

2. theyseek income and/or full protection of the deposited amount, subject to the deposit taker'sability to pay, expect the
movementinthe underlying to performin a way that generatesa favourablereturn and have an investment horizon of the
recommended holding period specified below;

3. theyaccepttheriskthatthe deposittaker could fail to pay or performitsobligationsunderthe product but otherwise they
are notable to bearanylossof theirinvestment, subject to the availability of any compensation underthe UK Financial
ServicesCompensation Scheme; and

4. theyare willingto accepta level of riskto achieve potential returnsthat isconsistent with the summary risk indicator shown
below.

2. What are therisks and what could | getin return?

Risk indicator

Lowerrisk Higher risk

The risk indicator assumes you keep the product for 5 years. The actual risk can vary significantly if you
cashinat an early stage and you may get back less. You may not be able to sell your product easily or
may hav e to sell ata price that significantlyimpacts on how much you get back.

The summaryriskindicatorisa guide to thelevel of riskof thisproduct compared to other products. It shows how likely it isthat the

product will lose money because of movementsin the marketsor because we are notable to pay you.

We have classified thisproduct as2 out of 7, which isa lowrisk class. Thisrates the potential lossesfrom future perform ance ata low

level, and poor market conditionsare very unlikely to impact our capacity to pay you.

To the extentthe currency of the country in which you purchase this productor your accountcurrency differs from the

product currency, please be aware of currencyrisk. You will receive payments in a different currency so the final return you

will getdepends on the exchange rate between the two currencies. This risk is notconsidered in the indicator shown above.

Inflation erodesthe purchasing value of cash overtime and thismay resultin the decline inreal termsof any capital reimb ursed or

interest you may be paid underthe investment.

You are entitled to receive backat least 100.00% of your capital. Any amountover this, and any additional return,dependso n future

market performance and isuncertain. However, thisprotection against future market performance will not apply if you cash in before

maturity orin case ofimmediate termination by the deposit taker.

If we are notable to pay you whatisowed, you could lose your entire investment. However, you may benefit from a consumer

protection scheme (see the section ‘what happensif we are unable to pay you’). The indicator shown above doesnot consider this
rotection.

Igor detailed information about all risks relating to the productplease referto the risk sectionsof the prospectusand any supplements

thereto asspecified in the section"7. Otherrelevant information” below.

Investment  Main factors likely to affect future returns on the product
performance Yourreturn onthe product atthe end of the recommended holding period will principally be affected by (1) the price at which you
information  purchase the product, (2) the performance of the underlying overthe recommended holding period and (3) the ability of the deposit
taker to make paymentsthat become due on the product. The value of the product before the maturity date will also be affected by
general economic and market conditions, the volatility of the underlying (which isa measure of the extent of movementin thelevel of
the underlying), interest rates, the remaining time to maturity and the ability of the deposit taker to make payments.
What could affect my return positively?
* Anincrease in the level of the underlying
What could affect my return negatively?
» The deposit taker'sinability to make paymentson the product whenthey fall due
The factorslisted above provide general guidance on how changesin the level of the underlying may affect yourreturn if you purchase
the product atinception and holdit to the end of the recommended holding period. If you purchase or sell the productafterinception,
your return on the product will also be affected by the purchase orsale price and the level of the underlying at the time of sale or, in the
case of a purchase, at and following the time of purchase. The precise impact will depend on thetiming and effectsof these chang es,
and the above list should notbe viewed asguaranteeing a particular outcome. See"1. What isthisproduct?" fora discussion of how
the paymentsyou may receive duringthe life of the productand the payment you will receive at the end of the recommended ho Iding
period will be calculated.
In severely adverse market conditions, if you hold the product to the end of the recommende d holding period, you are entitled to receive
back 100.00% of yourinvestment. Any amount over this, and any additional return, dependson market conditionsand isuncertain.
If you sell the productin severely adverse market conditionsprior to the recomm ended holding period, your return may be lowerthan
what you would have received if you held the product to the end of the recommended holding period and may be aslow aszero. See
"5. How long should I hold itand can | take money outearly” below foradditional information.

3. What happensif the deposit taker isunable to pay out?

You are exposed to the risk that the deposit taker might be unable to meet itsobligationsin connection with the productfor instance inthe eventof
bankruptcy or an official directive for resolutionaction. Thismay materially adversely affect the value of the productand could leadto you losingsome
or all of yourinvestmentin the product. Thisproductiscovered by the Financial ServicesCompensation Scheme (FSCS) - the UK’s deposit guarantee
scheme.

4. What are the costs?

The Reductionin Yield (RIY) shows whatimpact the total costsyou pay will have on the investment return you might get. The total coststake into
account one-off, ongoingand incidental costs.
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The amountsshown here are the cumulative costsof the product itself, for three differentholding periods. They include pote ntial early exit penalties.
The figuresassume you invest GBP 10,000. The figuresare estimatesand may change in the future.

Costs over |hyestment: GBP 10,000

time
Scenarios If you cash in after 1 year If you cash in after 3 years If you cash in at the end of the
recommended holding period
Total costs GBP 405.00 GBP 405.00 GBP 355.00
Impacton return (RIY) per year 4.31% 1.41% 0.75%

The “Total costs’in the table above representsin monetary termsthe aggregated amount of costsassociated with the investme nt,
assuming the product performsin line with the moderate performance scenario. The “Impacton retun” representshow much the
expected costsof the product would affect your return insuch scenario. Disregarding the impact on yourreturn in that scenari o, the
estimated entry and exit costsas a percentage of the deposited amount are estimated to be 4.05% if you cash in after 1 year, 4.05%if

you cash in after 3 years and 3.55% if you cash in at the end of the recommended holding period.
The person selling you oradvising you aboutthisproduct may charge you other costs. If so, thisperson will provide you withinformation

about these costs, and show you the impact that all costswill have on yourinvestmentovertime.

Composition The table below shows:

of costs The impacteach year of the different typesof costs on the investmentreturn you might get at the end of the recommended

holdingperiod.
- The meaningof the different cost categories.

The table shows the impacton return per year.

One-off costs Entry costs 0.75% The impactof the costsalready
includedin theprice.
Exit costs 0.00% The impactofthe costsof exiting

yourinvestment when it matures.

The costs shown in the table above represent the split of the reduction inyield shown in the costsovertime table at the end of the
recommended holding period. The split of the actual estimated costsof the product asa percentage of the deposited amountis
estimated to be asfollows: entry costs: 3.55% and exit costs: 0.00%.

5. How long should I hold it and can | take money out early?

Recommended holding period: 5years

The product aimsto provide you withthe return describedunder “1. Whatisthisproduct?”above. However, thisonly appliesif the productisheldto
maturity. It istherefore recommendedthat the productisheld until 8 August 2029 (maturity).

The product doesnot guarantee the possibility to disinvest otherthan where the depositor makesa request to withdraw all or part of the deposit andthe
deposit taker agreesto such withdrawal, which itisnot obligedto do under normal circumstances. Such withdrawal may be sub ject to early withdrawal
fees.By withdrawing the product before itsmaturity, you may receive backless than you would havereceived if you had kept the product until maturity .

Exchange listing Not applicable Price quotation Percentage

Smallesttradable unit GBP 1,000

In volatile orunusual market conditions, orin the event of technical faults/disruptions, the purchase and/or sale of the product canbe temporaril y
hindered and/or suspended and may not be possible at all.

6. How can | complain?

Any complaint regarding the conductof the person advising on, or selling, the product can be submitted directly to that person.
Any complaint regarding the product orthe conduct of the manufacturer of thisproduct can be submitted inwriting at the following address: 100
Bishopsgate, London, EC2N 4AA, by email to: KID_complaints@rbccm.com or at the following website: http://www.rbcnotes.co.uk/.

7. Other relevant information

Any additional documentationin relationto the product, in particular, the Structured Deposit Master Termsdated 16" August 2019 and the Deposit
Termsare available free of charge from 100 Bishopsgate, London, EC2N 4AA.

The information contained inthisKey Information Document doesnot constitute a recommendation to buy or sell the product and isno substitute for
individual consultation withyour bankoradvisor.

The productisnotin any way sponsored, sold or promoted by any relevant stockmarket, relevant index, related exchange ori ndex sponsor. Further
informationin respect of the index isavailable from the index administrator.
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